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capitalism, if labour has been directed by any
man in an unsuccessful way, the resulting products
being such that nobody cares to buy them, or in
exact proportion as this result is approached, the
man's implement of direction passes out of his
hands altogether; and the simple fact of his
having directed labour ill deprives him of the
means of directing or of misdirecting it again.

But under a system of state socialism the situa-
tion would be wholly changed. Private capitalism
is, in this respect, self-acting, and acts with ab-
solute accuracy, because wage-capital being divided
into a multitude of independent reservoirs, its waste
at any one point brings about its own remedy.
Each reservoir is like a mill-pond which auto-
matically begins to dry up whenever its contents
are employed in actuating a useless mill; and the
man who has wasted his water is able to waste no
more. But the moment the divisions between the
reservoirs are broken down, and the separate
capitals contained in them become, as would be
the case under socialism, fused together like the
waters of a single lake, the director of labour who
so misused any portion of this fluid stock that the
products of labour, as directed by him, failed to
replace the wages, would not thereby be inca-
pacitated from continuing his misdirections further ;
for the wage-capital dissipated by his incompetence
could, under these conditions, always be replaced,
and its loss more or less concealed, by fresh supplies
which had a really different origin. It was only